
OUoîî Drops as

Selling Becomes
¦More Aggressive

Offering* Baaed on Opinion;
1%jit Reaction I« Due;
General Market Closes 25 j
t© 48 Point» Net Lower!

*<!H*8 *rom Bn ear^ <îccl»n« on a

-.HifStion of bulii«.» crop and spotwist «Pinions met more activo and*g^¡v£ scllinjc in the cotton n.ar-
3 v*iter<5ay and wer« followed bytlJ reaction». Dvcember was rein-*S w**k, sellinjr off from 2C».60c toA. losing at 2650c. The gen-;^i *irt*t ciused bnreïy steady, at a'îîdSin* of 25 to 48 points.
»¦¿merket »Poned barely »steady at 8.T,h< if S to Ï3 pdlnte and sold about

jiiiir" "et lower rtsht after the*'«>J«t4*r»>ull*ln*. which was probably** 5»? by relatively easy Liverpoolvrt*I'«ii(J «jotnptalnü» of a continued poor'^It'tk tar*a*hiro. Thés» e»r!y offer-«rsfli **L,0yn *b»orb«»tí. an«l the markst'íflrf îiinsirttfrsbi« «strength Curing th«^¿7? .f the «lay on a private crop eml-
, of t *'"-0'° bales, very bullish «pot*t*\ tfi*> »b* South, and expectations*\ ik* %.«»»». rpVort of next week would'«/«Smi*"1'*"0 ,t>''' consumption fors. .-vi, it soon *.» there was any slack-
i*«ot áesr«»,"v', however, the more re*n.i«t»»r#*»ÄKe of sentinier* around the^1 sïïst* to"M in Incr-v/setl offerln«*»,'VÎ iht msrw» »'«" «'cak during the.«.Ímu*«. <WIínff of December by spotrl¿¿ (jK*ér*.i'í,«v",intp.) for tho relatively;«t»oHá< of that position and probablyiflfft 'to «(»culo the tone of the market..vftis» »M Äii0 Influenced by reporta of a

>« í«*o«¡«a» »urn in the Turkish sltua-
.15a «a** * belief that the trade buying^t tx»«f!nf! friar to taper off.
flS redact-.«1 estimât« of the yield, hased¡¡.¿»the census glnnirg (¡sures of Wcdncs-4iX, bad found a reflection of nearly a centíáí» half '» pound at the high level ofTSarS'iay nitern«v,»i, however and tho talkaf t reaction was more general yesterdaylijui It has been previously for some days.Tsto wss shown ic the more asgretislve or«¦«sfldent .'Utitudo of sellers, who evld&ntly¡¡¡«ugh: the market was entitled to a sub-»Utfflsl setback without reference to theanimate, course of prices, which is ex-f*Ctid to depend very largely upon theletrMty of ilia goods market». Southern.pet markets a* officially reported wereStonily» unchanged to 60 points lower,»U)t a m,uch smt^lcr volume of business.Ifttdling quotations ranged from 26.46 toti.iï, compared with 26.20, the closing(¿»nation for December contracts 4n NewTtik-The local market for spot cotton was«is'st am« 66 points lower at 29.SO. Kotilts were reported.

Th» rang« of prices:
Thursday'sOpen. High. T.ow. Clo?c. close,»Coy_-¦ .>. - 26.06®- 26.50Pec..». W.«3d 28 70 -88.3« 28,20®?«. »3 2«.8SJin.... H.17 21.S6 S5.96 Î6,00à26.0l 28.31

Weh' 28.07 26.25 25.87 gV90AIMS 23.28April... .»- - .»- 25.75©-26,12U»y.... 26*3 25.»8 86.68 S;..«Hr!i!2i.08 25.95Jii¿r... -»-25.40©- 26.76July. 25-43 3C.62V 2,6.20 25.23.<< 2;.:5 86.50totat'..-24.75®-2B.00S«»t... .-24.55®-¦ 24.80Oct..:. Í4.n5 24.30 23.75 23.75©- 24.10
Sontheni Kpot Markets.Galveston steady,ttjoiuts lower Ht 2ü.lfic; sales 3,356 bales.Srtí.-OrlomiH utoatíy. 1» points higher atM.57c; saie« 3.727 hales. Mobile nomlnol,it eblots lower nt 25.*>."«'- : sales till. Havan-

:*B steady. 37 point« lower at SB.SSo; salesÎ1Î bales.- Norfolii .steady, 50 points lower»t'26.18c; sales 735 bale«. Augusta steady,jïjfolntM lower nt 25.'8S<¡; sajes 264 bales.Mímphl;- firm, unchanged at 25.75«:: sales!,U0 bale.« St. IjOiiI.i ílnu, 60 points higherit Mo; rale» ¿0 baief. Houston steady, 45
¡Miílt8 lower at ''jr.üri-: sales 6,417 balesÎ4ttte lio« k Bteady\.-unchanged at 25.75c
«»¡*s !.Ä'"2 b:i !«.-.' Dallas steady,- 45 points',«mr »t !5 15c: pales &,4 3 9 bales. Monj.-<tpwift«t3r urn!, L'3 points lower at 2ó.75<S;«jJm.-'ÍJ bates. Kort Worth quiet, 60H»)n>j)"jö<vt:r nt ZS.ôOci aiili'H 2,108 hales.

Otion Statistics
y .yestcV- J,sst T.ant

day. woek. year.í^tpülpt.»-... 4'i.-91 45.366 27, 49ïïpyï:. s«;.108 ic.sii 24,«neRt»rtJII>'.on.î,«3S179<' 1,003,885 1.034,520.;. T. «rtèk«. . frO.818 fl4,4r!9 32:j,272."ffîJffläks ..3.¿i'«.ISS 1,102,268 3,634,4MImTW'ÏV'*-'. 54.74* M.011 30,75-«/sí-dipm.TitB ifc.IKf- 41.ÍU1 -33.466«Vuélvala«. , ._3,v0 ".'^^r*/'..'-tolrpo.il Oíble*.Hnot cotton In modar-sti «Jerri:, nd at 29 points advance rrtid-.iiiifc-.i. ,.;j.. i^Hles, 7,000-baies: American,IfMj V.;,les. imports.. 3,000 balos; noue4affle;.n. Fut'ires v.ere duo 28 Vis to 39paftís higher; they opened steady at 19 to¡ilffx.niu i!'lvan<8«j and closed steady at Í8iö: píciiit« advance. Cio»inv prices: P«-(pfiSer, ''3 i.91d; .January. 14.73d« March.l|tó<!; May. ll.S'.d; July, }8.97d¡ October^ItTtd. Manchei>ter---Y:irris mid cloths, th«ahht!»-r prices asked check business. Tho!tT3<3 o'cloeR V.idn cabled to Liverpool rol-:»w: Decornrxjr. $6.35c; January, 26.1,0o;lurch, 26 03c; May, 25.73c; July, a8.S!lo.
Cottonse«ed O'l

The market for cottonseed oil was ac¬tivo npd strong, wiih the lat«> positions at¦¦¦il ftlgh rscordj« for,the season... Tlie ac-unji .of cotton hat}, n." appaTent fnfluenco

What Things Cost
Quotations are cash priées in primary marketsCemmedity end»nil. Previous 1920 ran««.FOODS. Yesterday. day. High. Law.Wheat (No. 2 hard) »a.S1.3EU $1.3Bi,¡, »3.BO $1.68Corn (No. 2 yellow) bo.89 .89% 2.31*4 .94' ¿Oat* (No. 2 white) bu.551 .. .55! s 1.50'; .90Flour (spring pat.) bbl. 7.00 7.00 19JB9.00Beef (family) bbl.... 16.25 16.23 29.00 80.00Perk (meas) bbl.29.60 29.50 47.00 29.90Sugar (granulated) lb. .069$.07 .099®.07 .23.08Calle« (No. 7 Rio) lb. .10% .10% .13% .O«'/»Batter (creamery, fir«« lb.39(9.48' z ,39<#.48i/. .77 .61*4Eta» (fret*, first) 4«z.'.... .49®.54 .49^,92 .89 .42' -TEXTILES.

Cotton (midrtline upland) lb.283 .26».43%.14'.iPrint cloth (38-ln. 84-90) yd.09% .09?«.29-We811k (raw, Kansai Ne. 1) lb_ 8.36@8.45 8.4009,60 17.40 6.00Wool (line Montana scoured) lb. 1.40® 1.49 1.35(91.40 2,00 .60METALS.
Steel billet« (PitUbargh) tan_38.00 38.00 96.00 43.00Iron (No. 2r fdry,, Phila.) ten.. 31.14 31.14 93.5033.00Lead (»pet) lb.0712^g .0712,a -09Î fa .04'/aCopper (»pot) ib.13% .13%.ItM .12'/aTin (StralU) lb. ,38% MViMY*.3«RI BBER, HIDES, ETC..
Rubber (rib-smoked sheets) Ib.. .23'/^ .23 .84^ .15'/'2Hides (ealfaklns, city), 9 to 12 lb* 3.50 3.60 10.602.10Crude oil (Pennsylvania) bbl... 3.00 3.00 8.105.00Coal (furnace) ton. 13.25 13.25 15.75 14.60

on values, which wero affected more bythe strength ¡n the crude market anilheavy buying, which was attributed to theSouth and to cotton house». Edible oilwas firm and there was believed to be buy¬ing against spread» between oil and lard,final pricsB were IB to 24 points net higherand total «ales wore 45,300 bárrela.
The rang« of prices

Sugar and Coffee
Raw Sugar Futures

Futuros opened 1 to 3 point« lower, held
around Initial figures during tho forenoon,
then rallied sharply on renewal of de¬
mand for the spring months, thla buying
coining from Cuban source« apparently and
sufficient to steady the whole list. Tho
market closed 1 point net lower to a net
advanco of 3 points. Sales were esti¬
mated at 18,000 tons. March contracts
aoemeil to attract most attention at the
moment.
Tho rnnno. of price«

Open. High. Low.
Nov_ 3.81 3.81
Deo_ 3.72 3.74
Jan....-.-
Feb.... -
March.. 2.25
April... --.

May_ 3.40
June... .-

July.... 3.52 3.DO

Coffee Futures
The rango of prices:

Wed.Open- High. Low. Close. close.Nov_- 9.64®- i».7tDeo_ 9.70 9.72 9.70 9.64© 9.65 9.71Jan..., .-.- - 9.55®)- 9.63K«l>-9.45®- 9.6BMarch.. 0.4S 9.45 9.38 9.36©- 9.4«April..».- 9.26® ..1 9.35May- 9.ßS 9.25 9.18 9.15® 9.18 9.24June... .-¦-9.03®- 9.12July_ 9.00 9.00 8.92 8.91® 8.93 9.00Aug-8.71«)- 8.8SSept.... Ï.60 8.02 8.51 8.61® 8.52 8.66
The New York Produc* Exchange. New-York Coffee and Sugar Exchange and theNew Oiieatia Cotton Exchango will beclosed to-day.Armistice Day. Th.-j NewYork- Cotton Exchange will suspend busi¬

ness for two minutes, beginning at 11o'clock.

Live Stock, Meats, Provisions
Yesterday. Year ago.Steers, fair to

prim», lOO lb». $8.00(3110.75 .-®-Dressed lioef,
sides, lb".- .09® .19 .09® .ISLive veals, com¬
mun to prime,
100 lb». 8.60®11.00

Dressed Veal.
city, lb.11® .SI

Jjiva ewes, 100
lbs. 4.00® 7.00

Pressed wethers,
lb. .15® .17

Pressed mutton,
city, lb . .09® .13

Llvo lambs, fair
to prime, 100
lbs. . 15.00@16.25

Dressed .lamba,
city, lb.19® .28

Hoes, 100 lbs... 9.00@ 9.50
Dressed hogs, ba¬

con, lb .15 %®. 16 ».-4
Pf.rk, bbl. 29.00030.00
Mess beef. bbl.. 15.60®17.00 12.00® 11.00
Lard. Middle

West, 100 lbs.. 31.60®11.70 9.85® 9.96

Wheat Weaker on
Dearth of Buying
Before Holidays

Initial Gains Wiped Out
by Moderate Selling;
Close Is Unchanged
to 3-8 Cent Net Lower

CHICAGO, Nov. 10..Dearth of im¬
portant fresh buying-, a circumstance
ascribed to geners.1 unwillingness to
assume new risks in the face of a dou¬
ble holiday, had a somewhat bearish
effect on tho wheat market to-day.Prices closed unsettled at the same as
yesterday's finish to %c lower. Corn
uinnmn»^M|t0|i1Ciiiand °atS ^@^C t0 ^C-
In provisions there was a riso of 6cto 25c.
Modernte selling of wheat proveo morethan sufficient to wipe out slight initialgains here, due to higher quotations atLiverpool. The selling was based In somedecree on current opinions that with therlrltlsn and French acting in accord theTurkish situation had lost much of itsimmediate significance so far as tho grainmarkets were concerned.
Indications of an- Increased car supplyin the Southwest pointing to a biggermovement of wheat there was an addi¬tional handicap to bulle, and so too wasprospective further rain West, whero mois¬ture has been deficient. On tho other hand.evening up to prepare for the holidaystended to rally the market at the lastwith the help of signs that exporters atthe »(-aboard had disposed of 600,000bushels to Hurope.
Corn and oats were easier with wheat,and as a result of lack of export Inquiry-Packers' buying of lard gave a lift to theprovision market, despite weakness of hosvalues.

Grain Prices
Wheut

Yesterday's PrevlouB Yearclose. close. asro.No. 2 hard.. II.35 U 11.81*4 ll.f»
Clücago.Range of prices;

Thurs. IOpen. High. Low. Close, close.Dec. 3.16V» l.îR'à 1.14*. 1.16*4 1.15V»May..... 1.14>» 1.14<ji 1.18% 1.14% 1.14V»July. 1.06*.» 1.06 3.05 1.06?» 1.05%
Corn

Yesterday's Previous Year
close. close. aso.No. a yellow.$0.89 >0.89"4 .10.64Chicago:

-December ... .«8<4 .*01.i "-»SV»May .fi3',4 .891«, ,4g
July.<i8'i .09',* -

Oats
Y.splerday's Frevtou» Year

close. close. aso.No. 3 yellow. .$0.86V4 »0.B6V* fO.ft
December.42V* .43V4 .32%May .48 V» .43 VÎ .37UJuly .SS?» .39»»-

Bye
Yesterday's Previous Year

close. close. ajto.No. 3 W, f.o.b.fl.OlVi . »1.01 Vi »0.88*4
lloor and Meal

Yesterday'« Previous Year
close. close. ago.

8p. pt.í8.76@ 7.25 |8.75® 7.25 16.76® 7.26
Corn'l. 2.1O'(0 2.20 2.10© 2.20 3.660 J.f>6
Bye_ 6.40® 6.75 5.40® 5.75 6.26® 6.60iäran...31.f.0®3S.60 31.60®32.00 28 00®

Tells Why Grand
Trunk Stock Was
Called Valueless»

London Privy Council Ex¬
plains That Its Jurisdic¬
tion Extended Only to
Seeking a Legal Error

LONDON, Nov. 10 (By Tho Aasoci-«ted Press)..Lord Birkenhead, former
Lord Chancellor, to-day" in tho PrivyCouncil gave the reasons for the dis-
mlíílnp by the judicial committee ofthe Privy Council in July of the appealof the shareholders of the GrandTrunk Railway from the findings ofthe Board of Arbitration, which de¬clared tho common and preferredsteaks of the railway valueless.The Privy Council, Lord Birkenheadsaid, did not have the. ritrht to inquiremtc the merits of tho -raid of thearbitrators, but only to determinewhether the arbitrators had so erredin law that their award should be setaside. The Privy Council found thatthey did not err in law.
On the first part of the question,whether the arbitrators were wroungin excluding evidence of the value of

physical assets Lord Birkenhead
pointed out that the system was to betaken over as a going concern and the
question was the value to tho holders
of thia stock in a going concern.
The conjeture that tho Board of

Railway Commissioners for Canada
would, in fixing rfttea for this future,have regnrd to the replacement coat
of railway property wçia not supportedby any evidence, according to Lord
Birkenhead. The council concludes,that any attempt to estimate future
profits by reference to selling value
or replacement costs was doomed to
failure and that the result would have
had no legitimate bearing on the ques¬tion they had to determine.
Regarding the second legal objection,

that the tribunal chairman relied on
evidence of the president of tho com¬
pany, priven before the royal commis¬
sion of railways and not repeated at
the arbitration proceedings, Lord
Birkenhead declared that all the ma¬
terial facts were really in the cor¬
respondence and other documents duly
made evidence in the arbitration and
that the privy councilors decided that
they ought not to advise the King to
set aside the award on the ground of
the chairman's action.

-. «

Chicago Great Western Would
Issue Bonds for Subsidiary

WASHINGTON, Nov. 10..The Chi-
cago Great Western Railroad asked
permission of the Interstate Com¬
merce Commission to-day to issue
$10,206,000 in fifty-year 4 per cent
bonds and $3,520,000 In 4 per cent
preferred stock for use in strengthen¬
ing the finances of a subsidiary cor¬
poration, the Mason City & Fort
Dodge Raih'oad.

Ratify Detroit Edison Issue
Detroit Edison Company stockholders

yesterday ratified tb« proposal to issue
115,000,000 convertible debentures, to
which stockho:ders ere given the ri.fht
to subscribe at par to tho extent of 20
per cent of their stock holdings.
The company reported net earnings

for October of $294,48? after all
charges, compared with $273,170 in Oc¬
tober, 1921, and for ten months ended
October 31, 1922, net of $2,600,527 after
all charges, compared with $1,966,344
for the corresponding period in 1921.

London Metal Market
LONDON, Nov. 10..Standard cop¬

per, spot, £63 15s; futures, £64 12s
6d; electrolytic, spot, £70 10s; futures,
£71. Tin, spot, £184 7s Gd; futures,
£184 17s 6d. lead, spot, £26 10s; fu¬
tures, £25 5s; zinc, spot, £39 2a 6d;
futures, £36 15s.

Raw Silk Easier
Local raw silk prices were a trifle

easier yesterday when cables from
Yokohama reported a drop of 30 yen a
bale in prices in that market. «Subsé¬
quent cables, however, stated that
about 2,200 bales were purchased for
American account immediately follow¬
ing tho price break and that a partial
recovery in quotations had ensued.

Late Fall BuyingOf Autos Heaviest
Ever Experienced

Production Schedules Near
Those of Early Months of
the Year; Closed Cars
Especially in Demand

Srteciol Dispatch tQ The Tribune
DETROIT, Nov. 10..Under the im¬

petus of the heaviest late fall buyingtho industry na» known» factories in
tho Detroit district are continuing to
turn out a volume of cars that is not
only greatly in excess of volume at
this time in other years, but is al¬
most on a par with production in tho
earlier months of this year. Prac¬
tically all of the production, more¬
over, is to meet standing retail orders,and many factories are weeks behindtheir sales department».
Earnings were never more satisfac¬

tory than thoao of tho picucnt latef-.w! season, and overy financia» state¬
ment published by companies in recent
weeks shows large net profits and in¬
creasing surpluses. Closed car busi¬
ness is especially heavy, reaching prac¬tically 70 per cent or total productionin the better class lines. Though pricereductions have reduced the margin of
profit on closed vehicles to a fraction
of what it was earlier in the year, theincreased demand occasioned by thereductions make» this business highlyprofitable, and at the same timo is en¬
abling factories to maintain almost|complete schedules without the neces¬
sity of stocking dealers.
Through the industry there is thefeeling that the closed type of car in

n few years will be almost solely indemand, which would make the busi¬
ness an all-season one and tend topla.ee it upon the firmest possible foot¬ing. The eliminating of stocking bothat the factories and of dealers to pro-vide against tho early spring demandand to keep plants busy during the
winter is entirely the work of thoclosed car.I Dealers in the country are willing totake all the closed cars they can get inalmost any make that has reduced the
differential between its opon and closed
prices to a nominal figure A number
of factories are from four to oight.weeks behind on deliveries of certain
closed models, particularly those com¬
ing under the head of business coupes.,The truck business is not sharing tho
general prosperity of the passenger cur
branch of tho industry, but is meetini*
with fair success, due principally to
the demand for llgjkter -Jcliveryvehicles and bus chasses.

Failure JKeporta Irregular
It. G. Dun & Co. report a decroase in

the number of failures for the current
week, compared to last week, while
Hradstrect's Report n slight increase.
There were 387 failures reported to
Dun during the current week, compared
to 407 last week and 364 in the same
week last year.

Failures for the week ending Novem¬
ber 9 were placed at 374, according to
Tiradstreet's, compared with 365 last
week, 104 in the like week in 19-1, 211
in 1920, 129 in 1919, and 152 in 1918.

Financial Items
Ktpiitable Trust Company lias been np-

polnted registrar of tho stock ot tiio Ni¬
agara, I.ockpoit and Ontario Tower Coin-
pany.

Tlio t.-mporary Northern Pacific Railwayriompany refunding and Improvementmortgage 6 per cent, »arles "C," due July
1. 2047/ may bo exchanged beginning No¬
vember 13, 1022. at the Guaranty Trust
Company, for definitive bond« with cou¬
pons duo January 1, 1&33, and subaoquentcodnoii» attached,

KtiBttable Trust Company has bo»n ap¬
pointed agent to disburse tho stock divi¬
dend, payable December 30 to common
Stockholders of the American Stool Foun¬
dries.
Guaranty Trust Company has been ap¬

pointed transfer agent for tho preferred
stock of The Fair, consisting of (¡0,000
aha res, having a par value of $100 each.

'Benjamin T. Van Baalt«, of the Van
Kaalto Company, Inc., has been elected a
director of tho Public National Bank.
American Exchange National Bank hns

been appointed transfer agent for thé
common capital stock of tho Mentor Com¬
pany,
Tho Schulte Betel! Stores Corporation

reported October sales of $2,112,186, an In¬
crease of $311,244 over the «amo -month
la.st. year.

Benjamin fltern was elected presiden)
of Stern Brothers yesterday to succeed th
late i.ouia Stern. «

Business News
New York State Industries

Show 3% Employment Gain
Iron aiid Steel Mills Put On

10 P. C. More Workers
Last Month; Apparel and
Textiles Also Improved

ALBANY, Nov. 10..Every group of
manufacturing industries in the state,
with the exception of those engaged in
the preparation of food products, added
to the number of its employees in Octo¬
ber, according to the monthly report is¬
sued yesterday by the state Department
of Labor. An average increase of 3
per cent was shown in all industries.
In the steel and iron milla the increase
was 10 per cent. In, the railway equip¬ment factories and railway repair!
shops, the increased activity and set¬
tlement of the strike resulted in tho
addition of 30 per cent more worker».
The only setback occurred in the
sugar refineries, where the usual sea¬
sonal reduction was intensified by the
complete shut down of some refineries
because of the price situation.
The metals and machinery industries,which are, on the whole, miat respon¬

sive to genera! business conditions, led
In the improvement in October, as theyhave for several months past. In ad¬
dition to the gains in the steel mills
and the railway shops, there were im¬
portant gain« in the manufacture of
tools *nd cutlery, in the silverware and
jewelry industry, and in the very in¬
active ship building: and repair indus¬
try. Substantial gains took place in the
brass and copper industry, in the manu¬
facture of sheet metal goods, excepttin cans, and in the manufacture of
machinery, electrical goods and instru¬
ments and appliances, especially type¬
writers and cash registers.
Of the metal industries only the'

automobile factories showed a decrease
in employment.i That was due to the
seasonal curtailment in the manufac¬
ture of open cars.

In the apparel trades the seasonal
expansion in tho manufacture of worn-
en's garments accounted for much of
tho increase. The women's clothing
factories, especially tho modistes' es-
tablishments, reported large gains in
working forces. Employment rose also
in the flower and^eather shops and in
the women's underwear factories. In
the men's clothing factories there was
a slight falling off from the seasonal
high level, especially in the up-state
factories. In the plants making men's
neckwear the number of employees
rose. The collar factories showed no

general change. In the laundries there
was a substantial increase. The fac-
tories making laces, embroideries and
handkerchiefs made further additions
to the number of their employees in
preparation for the hbliday trade,

. >

Commercial Credit
Commercial money conditions remain

without much! change. Fresh borrow¬
ing by business men to finance current
operations is smaller than expected. A
partial explanation of this lies in the
fact that most lines are showing im¬
proved collections.
Commercial paper continues to dia-

eount at 4 V¿ to &% per cent. Tbe
American Acceptance Council yesterday-
quoted the following discount rates on

prime bankers' acceptances eligible
for purchase by the Federal Reserve
banks:

Bid Ask
30 days .,.4Vi 4
60 days .4% 4
90 days.4% 4
120 days.4% 4%
150 days .4% 4V¿

Call loans against acceptances, 6
per cent.

. ..

Silk Dinner February 3
Plans for the fifty-lirst annual dinner

of the Silk Association -of America were
discussed yesterday at a meeting of the
organization's dinner committee, which
sleeted Charles E. Lotte, of the Na¬
tional Silk Dyeing Company, chairman,
it was decided to hold the dinner on

ethe night «i February 3 at the Hotel

Miscellaneous Markets
Public Utilities Securit
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21
60

.V« i* ,s 5 fl~ >'»' Q J s».r0ï»«J fw 6s DJta i.,4 !\v|« B.l 6s 99
New York Bank Stocks

96
304
10O

Am %x<¡
¿ratr.ca. 'in
Battery' r\
2*gm .'...'425g*"»V Cm!..»»»¦tit l»k.,. J03
¿«¦eme mi .,155
g'onx Boro. 125Bfoh * Drv/130{«««fi Mero.. 20 -i

!£.*..S<0Çk« *Pncüf«.'£5«r,e« Kx.ChemicalOliv
feW * Ír«.n
i:;°Wmbla...
Contât ...5*«*n Sxc
?»« Rlv

2i7virtn Nati...m
2.V.
ISO
26*
*îr,
s.««
590
3 55

.IftH

33a

Oarileld
1-tí'Gotham ..

..Greenwich.
14 5' it a never" .

IdSiHarftman
. ¡Ir.i'p & Trd.
.'Tn.'Iustrln.l

140;rr«.injï Nati.. Si'«
SJahnttn 6, .297

350:Mch A Met...410
mlttuttosl.«60

¡': Ml Amn .. .¦..

;.36>Nw Nthrlnd.125
S46lPaelflö .300

r ;
ISO
450
tj

) 1 I

Park
. .I'uUJic.

2-"!>iSe»bo»rd
31 -i.-tmlard
11') State _

23.1 Ward
1 .¡ltd St«tea .183
v.srsr Tits...see

4Ó0
.335
.326
.275
.215
2D0

200

187

390
610
J«5
23*
HOG
420

130
133

468
snoÏOT
2i0

\na\ îlati--'22'' I230!7orkvilte*."» Ave.. 1050 .I
Trust and Surtty CompaniesAlliance ... ss

^^^^

Am Snrcty'.'.' 87 90gfNr&TMSS 470

290
ftM
4Î6

476 .

iï?* %Jítt.SB6
15] I'don... 420
¦¿»»nmrcl T..110«mpir« Tr ..mffiui! Tr » »j

Lwrrs Mts. .395
I.wyrs Title..230
Muniifetra ,. .^50
Mstrpltn. .

MtK Bond .

Mut T W...
,Ntl Surety

:0jN Y Trust...
-:X Y Title... 190

.!P«-ople's. . . .J50
SOOlRtalty Abfo.158

S00
.118
.116
.214
.360

Î-T," ,lr. ^ ss» »ORlRtalty AKi-o.158píf*1;* T..490 600 Title Utiar ..430
V. "y Int .W4 *l9W3 S M A T..310:3lt>Tt.íli .1U S T ('.u-.ir.1ir,?«Jton
5»*«n-190K!nP«Co ...«o

S0î

125
130
«20
256
200

165
445
320

îf»n«tlia.
Q« Ama

S T Qnar.lie
2J4JU S Trust..1140 1170

Wftstt-litstr 145 .

.1WestTtl&Tr..l»0 .-

Insurance Companies

.625

200
200
126

95 190
1E0O
.300 810

Hanovsr. ... 62
Home .... ,440
N'ti t,ib.165
.Vi&K&rs., . . 185
Stuyvspt.50
Wstchstr.. . . S»
t'ntd Statas. 6v

90
460
196
19S
76
42

At« Cf

0.v'He|..ns
*» P»...100^ 10

Toba«îtM» Stocks

177'
119

..McA & F13«
do pf...l0i

P RA T.. 75i»Unvsl Lf.121
j do pf.. .106/

.Ex diviaeifd.

12»
103
85
137
10S

, Sugar Stocks

» ¡Ni Nl«iue.i:,A<> Pf
pir<ï .«" ïï ¡SadoThV 9

Chemical Stocks
«tfc iKy Solvay 3

«« l»ontp' ,«? f? ilerrimac* 90
11* jMalîd Co.. 20ñ" i0'>t.0l»«*«¡¡».,

110
157
17S
60
97

¦60
78
»4
SS

Standard Oil Companies
Hid. Art'd

An^lo Am -20
Atl rtfff. .3.175
do pf.. .110

Borne See.03 0
Buck I' L. 96
Chest» M .220
do pf .,.101»

i'ontl Oil..147
Crea P r,.. :r.
.'urn P B.153
Knie P B. f'3
G S O pf n 10«

do pf oldlOO
do com. 55

llmO & R.24 2
111 P BlnelTO
Imp O Bt.116
Ind PB.. OK
Int Pet Bt 23Vi
Magn Pel.253
Ntl Trns.. 24*¿
N Y Trns.17«
Nor P B. .110
Ohio Oil..303

Miscellaneous
30
3«
0«'i
8

¡ ;ou
1425
1)S
CÍO
97

T40
112
150
39

164
94

130
113
;,7

246
375
113
300

ITS
113
332

Atl Bobos. 7%do pf. 25
BrAniO Bt 30
cult Oil n. 67-*r«.
Merr <> Op m
Mtn Pr Cp l«H
Mutual O. ll'i
B .C On Oil 10%

lG'.i
12
11

Kid.
Pa Mex F 20
Pr O &. G.fiO".
Pral p B. .292
Solar Rip.355
Sou P B.. 95
Sou Pa 0.177
SW Pa PB 59
«S O Cal..121
.s o Ind.. 119H
S O Kan..Gfi0
.S O Ky..l09
S O Neb. .190
?S O N J.206
do pf. ..117%

S O N Y. 680
S O Ohio.570
do pf. .113

Swan & F 30
¡Un Tk Cr..3 13

do pf. ..10»
IVacu OU..670
¡AVslig OU. 25

»Par »15.

Oil Companies
líj Cl-: Pr A 18*4
SapRfCn. 3%
W8t 0& B .55
hONyw i 49
ISONJ w I. 41 %i'Vacu O n 42%

?Pur 125.

Anfced.
25

675
208
405
97

180
63
123
120
670
11«
200
20«
US H
590
575
130
33

117
IIS
676
81

18 V4
3%

.80
4»<4
42
42%

Miscellaneous Stocks
Alla« PC. 6»
A H T N .1. «3
.Am Bt... 141/4
- do pf... 52
AmThd pf 3%
Arn Typ F 60
do pf.., 98

Buen T pf. 76
('n lût nfioi

B B Sp!...9f
Bab & W.135
City luvst 96
Cr W .... 50
CM!da Co'.ïlf
Cflîuloltl. IOS
C'nsoleuni 130
.Ex dividend.

«3
11%
65
4%

05
302
60
0.1

100

11s
108

Cjfteum pf 98
O B & W.103
Draper C.165
Tntl'SIl pf.101Bh Vly 8C 73
Nt.1 Cekt. . 75
Nt Bcre pf r-0
NP*Ty pf 98
Phelp* I>. IfiB
,Ryl Bk P.120

do pf .. 98
[SO H B.. 8H
?singer, . u|
StLMKft P 23
VanRsalte 47
¡W & P.... 92
[Yale . . . .385

Steel and Ordnance Stocks
Atlas Pw.,150
Colt A_ 25
Bast Steel. 20
Here Pwr.105
do pf.. .302

30
205
105

¡N'llcs B P. 63
do pf.. . 90

jHcov Mfg\.28 5
Wood w. . . 35
Win C nw 20

»5
105
372
104
82
86
86

102
175
125
101
»¦a

it»
38
60
65

375

63
33

295
45

Certificates of Indebtedness and United
States Treasury Notes

Appro».
Month. P. Ct. Year. Bid. Ask. Yield.

«December..
»December.. 4%
December 15 4fyMarch
May 20 -
.June .
?September.
.June . 6%
?September. 6
.March ..

.December.
?March
?September

4
4%
3*4
s%

4%
4%
m
<%

1923
1933
1922
3 923
3 923
J92S
îî>£3
1S24
3 924
3 925
19-5
19 20
192«

100A
3 00,06
Í00A
109.40
lOOrV

106
10ft
100.02
looA
100.3«
99 ji094»
101% 102U
101H 102^
100H 100%
ß^is »9%

101
99 H

10014
99%

.Acceptable In payment of Federal taxes
on the dates ot maturity.

New York City Bonds
Form. Rate, Maturity, Bid. Ask. Ylald.
Inter 4%a, Ï97Î......1051

1967......_106«
1965.....105«
19«3.»105*
1957....;.....105
1972..101*4 103%
J985....101% 102%
19*34.101% 102%
J9Ö2.101% 102%
I960.101% *'

1960-1930.100 »4
. »6

do 4%s»
do 4 % s,
do 4% s,
do 4 (i s,
do 4%s,
do 4%a,
do 4 %»,
do 4 Us,
do 4'-¿6,
do 4%«.
do 4e. 1959.
do 4«, 1958.
do 4», 1967.

Res* 4s, 1965-'S6..."o 4a, 1836.
Inter 2*,vt>, 1954. .

coup 3%s. i

99
98 U
»7%

m%
101
69%99%
99%
99 %
»3
93
»1
SI

4.05
4.16

Re«-. 3%«. J?60-»4. Si
do 3%*. 1949-6*,.4,íj|
do 3 H«. tf«-,80.....f.t.*0Reg * Coup (serial)
4%«, 1828-S8 inc..*>** «-«S

Reg * Coup (sartal)
4%n, 1923-31 Inc......4.3» *.**

New York State Bonds
leaned In coupon and registered form.Not interchangeable. Coupon bonds reg-tstarable.

Form. Rate. Maturity. Bid. Ask. Yield.
Canal & lligh'y Imp 5s,

1923-30 .4.15 3.95 i-
Canal & High'y Imp ta,
1931-40 .4.15 3.95 -

Canal & Hlgh'y Imp 6s,
1344-70 .;_4.15 3.95-

Canal Imp 4%s, 1964-113 314% 3.80
Highway Imp 4«As. 1963,112 114% s.80
Canal Imp 4%s, 1966_107 109% 3.80
Highway Imp 4%a, 3965.107 109% 3.80
Burse Can Ter 4%s, 1945.104 106% 3.80
Highway Imp 4s, 1967...103 105 8.75
do 4s, 1960-'62.103 105 8.76
do 4s, 1958.103 105 3.75

Canal Imp 4s, 1967.103 105 3.75
do 4s, 1960-'62.103 105 3.75

Palisades I 8 Pk 4«, 1981.103 105 8.75
Barge Can Ter 4s, '42-'46.100% 103 8.80

Federal Land Bank Bonds
Form. Rate. Maturity. Hid. Aeked. Yield.
Inter 6«, lf>41-l»:tl.103% 104% 4.39
do r», 3941-1981. .'..103% 104% 4.41
do 6s, 1938-1923.100 100% 4.!(5
do 4%a, 1942-1932.100% 101 4.37
do 4%s, 1939-'24. 99% 300% 4.35
do 4%s, 39;¡8-'23... 99% 100% 4-35
do 4%S, 19S7-'22. 99% 100 4.60
do 4%s, 1987-'22. B9% 100 4.50

Joint Stock Land Bank Bonds
Bid. Aak. Yield.

Joint Stock Band Bank
5a, 196!-'31.....101. 103 4.1»

Joint Stock Band Bank
6%a, 1951-1931.103% 105% 4.75

Joint Stock Band Bank
5b, 1939.1934. 09% 10C% 4.85

Chicago Joint Stock Band
Bank 6%b. 1951-1931.. .106% 106% 4,£(

Chicago Joint Stock Band
Bank 6s, 1937-1940. »1% 100% 4.65

Chicago Joint Stock Band
Bank 6a, 1951-1931.103% 103% 4,5»

Chicago Joint Stock Band
Bank 6s. 1952-1932.102% 103% 4.52

Short Term Securities
Security. Rate, Maturity. Bid. Ask. Yield.

Alum Co of Am ÏB, 1926.103% 104 6.46
do 7». 1933.106 108% 6.19

Am Cotton Oil 6«. 1924... 98% 93% 6.75
Am Bight & Trae 6a, '26.100% 100% 6.60
Am Sumatra Tob 7%s. "25 99 1.00 7.60
Am Tel A Tel 6s. 1924...100% 301% 5.05
Mr. Thread Co 6s. 1928...102% 103% 6.40
.Am Tob Co 7«, 1923.301 101% -.-

Anaconda Cop 6a, 1,929...100% 101 6.82
do 7a. 1929.102% 103% 6.34

Ang-Am Oil Btd 7%s, '26.102% 103% 6.10
Arm & Co eonv 7a, 1*30.104% 104% 8.20
U * O R R col 6s, 1924..100% 100% B.25
Bell Tel Co oí Can 7b. '28.103% 104 6.15
Beth Steel con 7a, 1923..105% 105% -

do «8. 1948. »9% 99% 603
Can Northern Ry 6s, 1925. 98% 99 6.45
do 6%s, 2823... 99% 300% 4.19
do 5%a. 1924. 99% 100% 6.60
do «a, 1924....100% 100% 6.40

Canadian Pac 6a, 1824-101% 101% 4.95
C«B Argentine Ry 8a, 1927 94 96 7.26
Con» Oas of N Y 7s, 1923.100 100% 4.3«
Copper Bxp Asso 8a, '24.101% 103% 6.60
do 8a. 1925.103% 103% (.23

Cudahy Pack 5>i8, 1937.. 84% 35 6.96
do 7a, 1933.101% 101% 8.50

Fed Suk Kef 6a, 1924. ...100% 101% 8.40
Quit Oil 6s, 1923.100% 100% «.&*
do 7s. 1Ó13.103% 104 |-Hocking Valley «a. 3924.109% 100% 6.3«

Int<arboro coftv 8s, 1*22.. 9« 37 ->

Kan City Tor By «s, 1923.100% 101 6.1«
Kennecott Cop Cor 7«, '30,103% 103% 6.27
BacOasBt 1st ref 7a,'29.100% 101% «.78
Bib, McN & Bib 7s, 1931.101% 103 6,70
Morris & Co 7%s, 1930...105% 105% 650
National Leather 8s, 1925.101% 103 7.30
Stars Roebuck 78, 1923... 101% 101% 6.35
Sloes Sheffield 8 I 6a, 1939 97 .98 0.25
Solvay A Co Ss, ¿»87. ...106% 106 6.65
Hthwn Bell T «-onv 7a, '26.10;:% 103 6.73
St P V D guat 5Vis, '23.100% 10«% 4.75
8 O Of N Y ÎS, ll)26-'31..30»% 109%.-

do 6%s. 1933.10« 106% 5.5«
Swift & Co 5«, 1882.. 94% 94% 6.60

ido 7a. 1931.102% 102% 4.89
Vacuum OH Co 7s. 1936.106% 107% 6.20
Va-Car Cbem So. 1923-100% 100% 4.4«

.Celled ior payment at 181 November
22, 1983.

tCailed tor payment at 103% February
15. Itl*.

I

Markets in Other Cities
Baltimoro

Bonds
Sftl««,

82000 Ala Oen «».. .

10.00 Balto Klec 5a.
1000 City 4s, 1961
500 do 4m, 19(11 .

Î00O do 4s, 1354.
6000 ('
1000 Coal
4000 Elk

OR'
.IIP,

90

n. High. I.rnv Clorte.
on fin nn

9«
88%
88%
98%

98%
.98%
111 %

98%
98%
95%

111 %
90

31)

Op.
90
98"
90
02

6000 do 7s-:-...107% 107% 107% Ifl'i'
«8

3000 Md Bleu 6».
10000 Power fis, '4\

»0
.103

90
102

911
90

102

2000 Un 6s, 1937,
2000 Vn 6s, 1949.
1000 W B A 6s...
1000 do 4s.

93 98 93
.102 102 108

78 7S 78
74% 74% 74%

102

480
20
80
10
19
18

270
34
29
30
75

852
94

850
5

25
34
24
37

100

Mocks

Ariindn. 4i
do pf. 97

Beneseh pf.. . 26%
Contl Tr.»17f.

109

»9'

.105
68

'% 21

25%
175

id»
88%
«¡o
20%
89%
»7%

109

Comt Cr pf B
C&P pf.
Coal.
Com) Cr.

do pf.
H O pf-
Mfrs 2d.
Md Cae.
Mt Ver pf...
Mr Hank.
Mt Ver.
New Am« Cas
Power 3s pt... 117*4 117% 1
do 7s pf.108 108

U S F.147 % 147%
Un .:.. 20% 20%
Kentucky Oll. 25c 26c
do pf. 60c COc

Boston

i«[
¡2%

10%

20%
83%

17?;k
08
47%
80%

109
90 %
00
20%
81%
27%

105
53
21 %
16 %
32%
117%
108
147%
20%

Mining

20
376
010
10
to

3
4 00
214
100
380

1000
65

300
3 00
20
15
10

212

200
10

20IJ
950
22
70
5

350
75

Am Zinc .

Ahmcek .
Anaemia
Arls Com! ..-

Blngham .. ..

Cal-Arls .....

Cal {(sola
Carson .......

Copper Range
DaVIS Uaiy
Hast Butte ...

Franklin .
Island Creek..
do pf.

Mayflower O 0
Michigan
Mohawk
New Cornelia.
Nipissing
North Butte...
North Bake ..

Oeceola .
Park City Min
P'.nd Creek...
Qulnoy .
.Shannon .
St Mary's.
South Utah...
Superior .
Sup & Boston.
Tuolumne ....

U S Smelt pf..
Utah Apfcx ..

Utah Cons ...

Utah Metala..
Wolverine ..,

7
37%
3%
8%
1%

105
96
8%
2%

67
. 17
6%

17 17
5 S 58
61 49 %
7«4 7%
17%

273
7

57»;

17
58 .

60%

17%
S3

27 3

90
3
2%

60
10%
6%
8%

30
29% 29%
H 3
19 1»
88 33

ï.%
104%
90

2%
57
17
Hi
6%

30

66
18 %

i 6%
9%

30
29%
3

10

45%
3%

1%

ï*

1%
49

2 vi

3%
1 .'!*

4ö
40
2%
9

1A
8

Railroads
ltBost Albany..147 J47

140 Boat Kiev ...84% 84%
13 do pf ......102 102
13 do 1st pf-121 121
14 do 2d pf. ...103% 103%
85 Boat Maine .. 21
5 Conn * Pas pf 80
5 Eastern Mat«. 22

20 Maine Central. 63
2.0 do pf. 83
Î60 NY NH & H. . 2S%
43 Old Colony ... 85
5-Prov & Wore. 125

28%
85
125

Mfacellameóos
233 Amoskeag ...114% 114%
28 Am Sugar pf..l0«% 108%

370 Am Tel ......324% 184%
33 Am Wool pf..109% J09%

10a Eastern S 8. 85 8«
20 Edison .177 177
10 Gardner . 10 ,10
5 Gray ....10% 10%
6 Hood Rubber.. 48 % 48 %
lOIntf Prod. 2
18 dt j.t. 9%

147
83%
101%
121
103%
20%
80

53
>>2
28%

147
83%
101%
21
103%
20%
80
23
62
82
28%
83
188

«0« J T Connor. 8«'
2

f«

114
100%
188%
109%
84

177
10
10%
48%

M

114%
306%
184%108%
84

177
30
1«%
4f%i
9%

3«

Bales. Opon
3 2«-. T.¡bin-. 8
60 Loews . 10%

055 M;.»* Gas - 80%
4 «1» pf ., 72

1.7 Miss Rtv Pou-. 21
.¿1 Niitî l.oathor.. 8'i
55 New F.ntr Tel. .lUVj
CO New Knc Oil. 1
5 Reeoe But'hole 15 %

.110 ReeCO Fold ... Is*
200 Slm,m> Maie .. 2
90 swift .109
81 Swift Tr-tl ... 21 'i
a Torrlngton ... 44

18 Un l'ruif 1st pf 4*
»78 Un shoa . 42%
298 do pf. 2fi
4 7 7 Ventura . 26%
55 U 3 Steel.109

High. LOW. Lash
S

10 Vil 10'.i
S9U 87 M,
72 JIM
2S i^i 23
8A 8U

119

I860 WaMort
100 Wiiltham _
21 do pf.
50 Walworth ..

165 Warren Broa.

31%
4 Vi

J5 ¦

11 S',a
1

16 U» 15 U
1 % 1 %
2 1 la

109 108
21 U 'it
44 44
48 48
42% 42
86U 25 'i
26 % 25 %

109 107
31% 31H

do

4
16
11
29i> 2»
30 36

4 Va
16
11 Vi,

$1 non a G W 5s,
2000 C .1 B 5h,
1000 Mrs* Gas
6000 Miss n Pô
1O00 Hood Hub

20000 Swift r,n
îooo War iir<«
B000 We»t Tel

90'

8
10 Vi
88
71%
2 8 Va
«.ít

119
3

16 Vi
Hi
l'.í

3 08'.j
21
44
48
42
215 H
25%

107
31 %
4%

36
11 Vi
29 u.
36

»0
93 Vi 03% 93%
99 7» 90% 99%
100
98

04!
109
96

Alpha.5
Bay State G H
Bohemia . . 70
Bos Ely ... .65
Bos & Mon,.
Calaveras
Chief 'Con,..
Cn Copr n w.

Crystal new.
Denbigh ...

3¡»g|c G B;.
Kuril. Cross...

Boston Curb
Bid. AslU

ft u fw

6%

2Vi 8

Bid.
.70

3
adsden

lloma
l.a Hose
Majestic ... 5
Mutual til v. 31
Mlxon..
Onueu .... 26
Svn Metals...
IVxunii. .... 4
Un Ver Ext. 2«
Yukon.70

Chicago
íS locht»

Opel».
!'9>/»

33%
4

20

81
41%

45%

galea.
190 Arniuur pi
70 do I.eatUnr.
5 do pf .

£00 Hayes Wheel..
898 CMS Plow ...

20 do ifet pf.
71 Cent 111 PS pi 88

206 Cht El By pf.. 5%
104 0 The Fair pi... 102%

SO Comw'lth Kd. .33«
5 Consurn«rs pf. 71

5705 t'ont Motors.. 30%
30 Crane Co j,f. 111V4
tí Cudahjr./I13
36 1>ia Match ..120

3 1 0 Karl . 1 %
76<3t '' Dredk»;. 83%

C10 H W liosaard. 2$
6 'Mdchtuix .... 13

360 Hupp Motors. 21%
3 20 Ills Blick
220 Inlsnd Hietd.
25 l.ibby .

30 Lindsay Lt...
182 M VV Util...
75 do pf . 85%

176 do prior llen.104%
5100 Mitchell Mot.. 2 Vi
885 Moruward ... 22 H
U6S N'at Lea new.. 8%

10325 Pick & Co.... 28Vi
C895 Pig Wiggf A,..42%
348 Pub Svo .103
20 do PÍ . 94%
SO Quaket Oats..224

132 do pf . 09%
650 Reo Motors... 13%
30 Sears Roo .... 87%
60 Stand (las pf. 49

8200 Stewart Warn. 57%
255 Swift & Co_108%
r.46 Swift Intl - 21

2235 Un Carbldi-. 92 %
230 Un Iron Wks.. 8
70 Un Lí & R.. 70
90 do pf . 78
ÎOOA'n Paper Bd.

1400 Phlllsborn ...

525 Wahl .
60 Weat'n Knit..

S28 Wrigley .109
140 Teilow Mfg B;192
230 Y<-tlow Taxi... 73%

"fegj Boitjde
130*00 Com Ed lst5s 45%
5900 Com El 1st 5s. 98%

i4>í
4l)%
10

Hielt.
99%
32%
87
88%
4

20
89%
6%

302%
130%
71
10%
111%
.!3

120
1%

84
23
13
21%
81
45
8
4%
45%
85%

3 04%
2%
22%
9
30%
44
194%
95
225
90%
13%
87%
49

108%
21
62%
8
70%
78%-\i55%
to.

109
198
73%

Low.
99%
12%
87
38%
3%

20
88
6%

302

71
39%

311 Vi
63

120
»%

83
27%
13
21%
80%,
44 *
8
4%

46
85%

104
2%

28%
42

103
94%

224

Ask.
80
5

26
7

82
4

Sf>

9
2« Vi
80

Last.
90%
12%
87
,38%

4
20
89 Vi
5%

102%
336
71
10%
111%
63

120
1%

$4
27%
13
21%
B*
45
S6%
104%
2%
21%
8%

If104
»5

225

13% 13%
87% 87%
48% 48%
63% 67

I0»>/5 108%
20% 20%
U% «2
8 8

7«

34VÍ
70%
78%
14 %

40 Vi 40%
64% 64%
10 10
108% 108%
122 199
73% M%

99U »9% 99%
99% 98% 98% |

Cleveland
Clev Ry.. 95
Firestone.. 70
do pf 8« 95
do pf 7s 85 , 90

Goodyear.. a 11

97
75

100

Bid.
Ooodyr pf. 25
Peerless.., 60
Sher Will. 29
do pt, . ,103,

Ask
26

Sales.
45

200
1800
1600

50
120
500
75
100
600

1900
80

200
275
1000

10

Detroit.
Open.

Am Bt & Trac.HH
Charcoal Iren, 1¿K
Columbia Mot. 2/*
Cont Motor... 10%
Bet Edison. .111%
Ford .397
Gladys Bell pf 43
Motor Prods. .. 90
Motor Wheel.. H%
Noble Oil pf.. 60

High. J«ow.
143 14S

10% 10%
111% 111%
400 397
43 43
90 90

0%
33 %

do pi. 04
Paige. 22%
Reo . 13%
Tlmken Axle. 29%
do pf. 91%

Philadelph
10 Am Gas. 75
10 Am Rys. 13
50 Am stores. .. -10t

260 Cramp» ...... 30
5 Klsenlohr _ 77

10 do pf. 99
60 Hunt &l.ltop pf t5%
43 Insur Co N A. 41

100 Bake Superior
1632 Phil R T.

60 Penn Salt..... 35
400 Penn 8 Steal.. 4%
.21 Phil Co 6a pf., 42%
145 Phil Elec. 31%
58 do pf. 31%
90 Phil In« Win». 45

180 Phil Traction. «7
205 Un Gas Imp,., 51%
75 Tono Belmont. 3 -,*.
7 do Mining. 2

331 Un Gas pf- 55%
128 l.'n Traction... 41%

Bonds
.V1000 A d & Elec 6a. 87% 87%
1000 Elec & Peo 4n. 69 69
6000 Penn 4%s, '00. 98% 98%
19000 Phil El let 5a. 99% 300
12000 do 6%s.100% 100%
2000 do 6a;.104% 104%

Pittsburgh
240 Ark Nat Gas.. 9% 9%
45 Am W Gl Moh 90 90

do pf. 95 95
Carnegie B Zc 6 6
Ind Bwg ..... 6 7
do pf. U 11%

Bono Star Gas 28 28
Mfrs Bight Ht 67 67
Ohio Fuel Sup 59 59
Ohio Fuel Oil. 18% 10%
OUla Nat Gaa. 21 21%
Pgh Plate Gla.175 175
Pgh Mt Shasta 24 24
Pgh OU Gas., 9 9
Wat house A B 99 99
West 1'enu ... 33% 23%

31%
00
18%94%
22%
13%
39%
»1%

ia
75
33

30t
50
77
98
15%
41
o%
33%
85
4%
42%
31%
31%
4«
67%
52

I*
65%
41%

18%
94%
22%
13%
29%
91%

Bait.
143

Ire2ÎÇ10%
111 %
400
43
90
11%
60
18%
94%
22%
13%
29%
91%

357
60
77
»9

k5% 15%
6%
»3%
85
4%

41
0%
33%
85
.4%

42
31
31% 31%
45 45%
67 67%
51% 61%
1 re l re

65% 65%
41% 41%

20
500
230
40

135
45

3 00
200
238
10

1500
25
20

87% S7%
09 «9
98% 88 Vi
99% 100
100% 100%
104% 104%

9% 9%
88% 88%
95 95

11
28
87
H
18%
21

175
24
«

99
33%

7
11%
28
57
59
1«%
21%

175
24
9

99
33%

Montreal
61%
68
41%
30%
35
63%

«1%
68
41%
80%
35
63%
7«%

194
93

Abltibl P & V.
Aabeatoa Corp.
Bras T B & P.,..
Brit Emp'Steal îd.
BromptoQ Paper .

Can Car & f pf...
Can Cement ,.,,... 78%
Bom Textil» .......19*
Baurentids. 93
Mtl. B H & P Cons. 98% 98%
Que. Ry B H & P.. 24% 24%
Shawinlgan.Ill 111
.su-el Co of Can..-. 63 81

Rlordan Pulp & Paper old com.
do new.

Toronto
Ask.

60%
68
41
30%
85
03%
76%

194
93
98%
24%

111
62
Bid
6

5«

Bid.
«.

A.danec
Apex .

Atlas ....20
Bailey .

.

Chmbra Frl, 1
(.'«miagas . . . 1%
Crown Rsv. 22
Dome Bake IS
Grt Nrth .....
Gold Rest... 1
Margraves. ,.-~

Hollinger. . 12
Balee Shore. 9%

Bid.
Mntr (:rp C«B0
Ne» ray ... 30
Ptran Bake. 11 .

Pore Crown.20
Pore Tsdi ...r

Pore Imp . ',.«
Pra » »omelO
Tck Hgh»..90
Tmakmng. .30
Thmp Krst.. 3
IWasapika ..10

»'¿West Pome,IS

60%
88
41%
30%
86
02%78%

194
93
»8%
24'4

111
62
Ask

Ask
51
30
B".
39
3
3

1?
99
86
«

SO
ft

fürvarn Trade Against
Improvident Buying

A note of warning: against im¬
provident buying at present was
sounded yesterday in a «tatemont
issued by the administrative com¬
mittee of tho National Association
of Credit Men, of which C. R. B»r-
nott, of Newark, N. J., is chairman.
The committee expressed anxiety
that another inflation ro«y bo
brought about "if people ar« de¬
ceived by some recent public utter¬
ances into the belief that prosperity
is immediately at hand, when a» a
matter of fact there are «till many
problems to be solved and unfavor¬
able economic conditions to »ja
healed.
"Available credit facilities," says

tho statement, "could be misused to
the point of encouraging another in¬
flation, shouH the buying of com¬
modities be imprudently done on a

rising market. The increasing price
and production cost of fabricated
commodities creates a dangerous
disproportion to the prices of basic
commodities, particularly foodstuffs.
We have improved our general con¬
dition beyond question; wo have
been prudent in extending credits.
But prosperity in its fullest sense
is not just at hand, and it would
be very dangerous indeed to encour¬

age this idea."

Astor, immediately preceding the Sec¬
ond International Silk Exposition, which
opens on February !". and continues
through to February 15.

- s .

Russians to Beiy Cotton
BERLIN, Nov. 10.-A million-dollar

purchase of American cotton is
planned by tho Russian-American In¬
dustrial Corporation, according

_
to

Moscow dispatches to-day, quoting
Sidney Hillman, president of the
Amalgamated Clothing Workers of
America. Hillman is in Moscow mak¬
ing final arrangements for the estab¬
lishment of clothing factories financed
by the American labor union through
the Russian-American corporation.
The dispatches stated that the cot¬

ton purchase would increase the in¬
vestment in the Russian clothing in¬
dustry to $3,500,000. The enterprise,
Hillman stated, will pay 8 per cant
dividends.
Hillman was further quoted as say¬

ing that he intends to participate in
the organization of the Industrial
Bank of Moscow and the Moacow Fur
Agency, tho latter of which is as¬
suming considerable importance as a
factor in the fur trade of the world.
It was not said whether this participa¬
tion would be on his own private ac¬
count or on behalf of the American
clothing workers.

-»..¦ ¦ ¦...

Lull in Boston Woul Market,
But Prices Continue Strong

BOSTON, Nov. 10.."The Commercial
Bulletin" to-morrow will say: "There is
a lull in tho wool market this week
but no abatement in strength, Fall
Texas wools are being bought this week
on the clean basis, landed Boston, of
$1.10, although there aro thoso who
think the price dangerous. The goods
market, however, is healthy and con¬
tinues fairly active.

Houston Oil Earnings UpThe report of the Houston Oil Com
pany, of Texas, lor the quarter ended
September 30, 1922, showed net earn-
ings of Ç397.627 after expenses and
taxes but before depreciation and de-
pletion, as compared with <?3«32,258 in jthe third quarter of 1921. The state-
ment does not include semi-annual pay-
ments of ¡1150,000 of Kirby Lumber
Company notes, nor does it include the
payment of 7 per cent, interest, which
now amounts to $178,500 a year, on
$2,550,000 of these notes now out-
standing.

._-. »... ¦-.

New York Meta! Market
Tin was quiet, with Straits and

Straits shipments quoted at 87@37.75Cjstandard, 37c, and 99 per cent, 30.75® ]37c asked. Copper quiet, standard
spot, November and December, 13.251«}
¡13.62^ic, and electrolytic spot, Novem-|
ber and December, 13.p0@14c. Lead'
steady, New York spot, 7c bid, and East
St. Louis spot, 6.80ri 6.90c. Zinc firm,
¡New York spot,''¡Abe, and East St.;Louis spot, 7.Í5«a.7.30c.

Country Produce
r.t-ti«'!.Heesipts'w«T« 14,810 aackaces.

«"reamer", higher than exir.«-. !'¦¦ :.'> Usoif,«Jii Mirm, !'-' »por*, -üi'-o'-. rti-s s SS«
48He; sí «»omis. 87 if P.*1.', y. Ipwer grada.».(18©88c¡ . pptnUir.ei! .c-nrA, So score, JJc; 89

¡sor«-. 4'«'-¡ i'« ss acor«*. í9<$Sfrí4<J; 16 t"
S« gOoie. :>'«' Tt :>«.(.. inifínl !.d. higher than
extras. M'¦¦¦ '¦.¡5:' '.'..<: tiras P2 BÇOF*, ü'1'.-.
«yole; ílrsta, *S«M9V«ic; a«"»on«ls, 3¡>tt40<-;
lower Ki'»i1?s, 3«i »-t; «íc 1Ec beíd or etorwse
hijíli (¡Colins-, 4#«g«tfHo« extras. 45®46V»>; i
firsts, 33!?¡44c; seconds, ÍTifís'C' state
<4nlry tuliH. llnetit, 47'¿ áí 4c Vjc: (rood loi
prime. 4Í«j>4Síte! commun to fair, 34 r0
41c: ladle:«, current make extras. 36®
36Vj«'; firsts, :¡4'-j «3f 35c; «e«-ond.i. :í3'-:,c;
lower gradas, 31@33c: packing stock, cur-

! rent make, No. 1. 33Vác¡ Np. 2, 32\íic;lower grados, 28®3U<jc.
CIiíhv«»«.Receipt« wer*» 6,fl<i boxea, jíew.York. State flat», June, specials, SS H «S27<-; av«rase run, 26c: ,Vew York State

flats, fresh Fpeclals, '¿6% ii>27.'-; avérante¡run, 2 F .T;(«*2«c; Wisconsin, double Daisies,25 >¿ «fr 26c; »ingle Daisies, 2ô'/s®26c; YoungAmerica». ,30 U fy26 Vie.
t'.KRH.Reoelpts were 8,986 cases. Fresh

Kathorrd. "xtras, doîen, f.OÇptic: «>xtraRráür, .r)6íir,9c; -first», 4û6r84,-: seconds, :;r>.-<!
44«;; lower (ír^di-R, 22 ig 32c; trat!« «'ggs.¡J«#$0e; dirties, No. 3. 26©28c; No. 2 and
poorer. 23ÜJi2Dc; checkH, poor to cholee,dry, I9«3>24c; refrigerator extra firsts.¡charles paid to explrlns daten, 30®a,2e;firnts, 27Í4<a'29c; seconds and poorer. S3®27c; chijeks. locally candled. ll>@2SJc; re¬
frigerator whites, nearby. 32®42c; Pacific
Coast, 33®42c; other Western, 80®35c;refrigerator «ill immersion process nearbywhites. 50©85c; Pacific Coast, .whites, 41®47c; Western brown and mixed, 32® 37c;
fresh. New Jersey hennery whites, un-
candled extras, 88®¡34c; nearby fc-nnery
whites, extra», local candied, 92c; nearbyand nearby Western hennery whites, aver¬
age extras, 83®88c; extra firsts, 75® 80c;
firsts, 68®73c; nearby gathered whites,
firsts to extra firsts, 68@7Sc; undergrade».
S2<8fí0e; pullets egg»- 43®«i«e; Pacific
Coast whites, extras, 78®8,1e; extra firsts,
72© T*«5¡ Ursta. 68®71c; undergrade*, 60©
6fc; pullets. 48®&5c; other Western and
Southern, gathered whites, 60©«8c; New
Jersey hennery browr.s, extra fancy. 76®
80«; other nearby hennery browas, extras,
6S«972c,

Potati«»*.»tat«», 180 lbs., |2.15®$2.50;
150 lbs., |l.76082; Jersey giants. $1.40:
Leng Island, 180 Iba. 82.75® 13; 166 lbs.,
|2.75@$2.80; J.R0 lb8., 82,25®4S,50i Maine.
180 lb«., »2.2D®$2.40; Ho lbs., 12; Feno-
sylvanlü. 180 lbs., 83.2&«$82.e0: Virginia.
second crop, bbl., $1.25®$2: sweets, Jersey,
bsk.. 76c@$1.25; Eastern Shore, hbl.. 60e@
81.27; Delawar« and Maryland, bsk., £0®
76c,

DISSOLUTION NOTICE
STATE OF NEW YORK, OFFICE OF THÎÎ
Peeretary of State,, as. :
THUS CERTIFÍCATE! Issued In duplicate.

hereby certifies that the «JRAP1IIC PRE¬
SENTATION CORPORATION, a domestic
«t«>cl» coiporution, has filed in this offloa on
this 8th day of November, 1932, papers tor
tin» voiuntary disssilutton of su<'U corpora-
tloH under ««scUon 2Î1 of tb« Oeneral Cor-
puration Law, and that it vappsAt* thsre-
from that suc3> corporation has compilo«!with sahl s«ctlon in ordsr to be dissolved.
WITNESS my hand and the. seal of oftle«

of the »ecrotary of, gtate. at tho City of
Albany, this eighth day of November, «naoI thousand nan«» hundred an«S t.j»«nty-two.*(£«aî) Q. m TAFT.?3e«e*d l^puty 8«er«t*ry of 8tat«.

Urges Utilities Develop jCustomer Ownership'
instil! See* Continued Improve¬

ment in me Prior LiVn ^«
8eeuritie»>

Samuel Insuli, president of the Com*'
monwealth Edison Company, of Chf*-,:
cago, speaking before the Bond Club >

at its monthly luncheon at the Banker*«
Club yesterday, urged very strongly,the advantage of developing cusí8
ownership of junior securities as tat
aid to local public utility financingsHe expressed confidence that th«
Strength of prior lien local utility m
curitles would improve from year t.»
year and that the cause of this irrf-r
provement would be this system of,
customer ownership from the standV
point of the additional amount ai
money it would put into the properties»:of the increased public interest o%the side of utilities and of tho itv»herent strength of the business.

Mr. Insull gave it as his belief that
thn form of senior security whic1^
public utilities should put out should!
approximate as nearly as possible trrW.oía-fashioned Enzlifb debenture stock.

"In other words," the speaker con-«
tir.ued, "you should have as near a*possible a self-perpetuating trust deed
that will enable you to put out prac¬tically any form of security at any
rate of interest, running for » antpsriod."

.i-mm--
Utah Power Net Increase»
The 'report of the Utah Power anjjfLight Company for September showed

gross earnings of $612,819, an increase*.
of «49,682 over September, 1921. Na*
earnings from operation were $301,56è>;
a gain of $34,IPS. Gross earnings for/.the twelve months ended September SO.
amounted to $6,894,256, a decrease of
$27,173 over the corresponding period.
of 2921. Net earning» were $3,390,881,;an increusc of 584,056._¡3._

Dividends
Standard O'.i Company of Ohio directo*«-

yestaräay declared an extra dividend of
83, in addition 10 the regular quartartlV''dividend of 13. Both are payable January1 to tloekhold'ers of retord November 84.

Pe- Pay- Block-
Company. Hat», riod. able, holden*.

Cumberland P !.. Wï A D«o 15 D*c 1
Del tz Bd Brook, t", Q Nov 2D Novl*
Detroit Bdiaon... 2% Q Jan 15 Dec 29
Mahoulng Invest. 81.10 Q Jan 1 Nov 58
NilfB Bf-ment -

Pond pf.1%% Q Not 2>) tterJt
Northwest Nat Bk 10% S-A ... ...

Owen» Bottle... 60c g Jan 1 D*cl<fc'
do pf.81.76 Q Jan 1 Dec IS

Phlla, German-
town & Norria. 3% Q Dec 4 Key '¦<

Phila. Klecnlc... 2% Q Dec 36 \iv!<'
do pf. 2% Q Dec 13 Novî*

Pratt & Whitney.
pf .1%% Q Nov20 Nay IStern Bros. 2% Q Dec 1 Nov i3

Underwood Type¬
writer .$2.50 <4 Jan 1 Dec 2

Underwood Type¬
writer pf.81. 75 Q Jan 1 Deo 2

Welsh Grape Juice
pf .$1.75 Q Nov Si Nov*»

Stocks lSx Dividend
Date. Name. P. Ci,
Nov. IS.Amer. Met. Co., Ltd., tempy. ,*&.,Nov.11.Ab«o Dry Goods Corp. Ist j.f. ÍS
Nov. 11. do 2d pf. Ï«*3;
Nov. 17.Brooklyn Edison Cu Inc.., 3-
Nov. 15.Deero * Company, pf . %.Nov. 3 5.General Asphalt Co.. pf. 1 U
Nov. 15.Lee Rubber & Tire Corp_ %Nov. 16.Liggett & Myer« Tob. Co... 3
Nov. 15,. do common H . )
Nov. iP.Lima Loco work», inc., tern, t
Nov. ir. do pf . pi-Nov. 3 6.Martin-Parry Corp . 4a-".
Nov. 3 5.Msv Dnpt. Stores Co. *Nov. IT.National Biscuit Co.. pf _ t*t"Nov. 17.I'an-Anie». Petro. & TraitsCo In common B.25
Nov. 17. do Class B. in . ommon B.25 ''"'

Nov. 15.Pittsburgh Steel Co,, pf. 1 *í*
Nov, 15.Pure Oil Co. sV'
Nov. 17.standard Milling Co.'.'. INov. 3 7. do |»f . x ..«
Nov. 15.St.-rn Bros-, 8s, pf . \Nov. 15.United Clg Stores Co. of '

America . ex. 2 Sc 1Nov. 17.Van Raalto Co.. Inc., ]8t pf ML».Nov. 10.Wright Aeronautical Corp.. %

II

Equipment Bom!»
(Quoted on Income percentage basts)

A T * S F«... S 1838-'3S 5.50 ^'¿A-Atl Coast Line « J»88-'S5 8.SO CUJ" . «% 182$.'$| 6.40 6.10BostO» * Alb.. 4',, 3922--27 6.25 6 »8Bait 4 Ohio. .. 4% 192S-'37 6.25 (.it,«to. 5 392S-'37 8.88 (.84do . « 3?33-'J5 5.70 ¡.SettBethl'hein f*t«tl 7 l?33-'30 8.50 6.-4»-Butf H * p... «%-E-è l!>23-'35 5.25 £35 ,C'nadian North 5-8 1323-'23 5.75 6 *#.C K B of N J. « 193S-'3S 6.50 b MChes & Ohlo.r.%-8-8% l»23-'a7 B.60 S.1SChic & N W-|% 3523 F..28 4 î.t J.
do . 9 Í888-'86 6.50 5 3P,do . 6% i rf U t '.". 0 6 40 E.Io -

C B I ft Pac. 4%-5 3*23-27 5.25 4.T& Jdo . $ mS-'36 8.88 5.25-1C St L A- N Ü. 5 1 92:î-'24 6.88 4.7jS.'l
C 81 P M ft O. 6-7 3923-51 5.75 l.itv 7
CM&StP.... 6-S 19Ï3-'SS 5.75 $.Wi
C N O & T P.. 4%-8 3923-35 5.»5 84«
C C C ft St L. M î923-'35 5.50 6.80;.:
Cuba R R. 0-7 3923-'39 S.00 1#<r..
Del ft Hudson., 1S2Î-'3S 660 ¦'
Brio R R. ',%-0-í 188S-*Í6 8.80 KfF*.
G Trunk Westn 6 3923-M5 5.85 Str'
Great Nor Ry. 6 3923-'35 6.60 h Se*.'S
Illinois Central 4%-5 1923-'27 8.85 4-7V.
do . S 1926-'3r> 6.50 S.IÔ-,
do. 6'/i-7 l!iS3-'3« 5.88

Tnd Bar Belt.. « 1988-'24 5.50 8.**>*
Kan City South r. 1926-'34 6.60 $.2fi«rj
do. 8 1923-'SS 6.75 6^iiy.l^ouis & Naeb. 5 3971 5.35 6.0*/"'
do. 8 r-i-'n 6.60 6.18,
do . 6% lk. V'38 5.30 6J88.

Michigan cent. 5-9 if; .-'** 6.80 B/nçrj
M St P & 8 SM 4Vï-5 192J-'38 6.75 iJti.
do . 6-8%-7 i:-23--35 6.75 8.3}

M K. & T...'.-. 5 192ï-'24 6.10 i.W"
do .8 1923-'35 «80 6.8».

Mlaaoui'l Pariñc 8-6% ISUk'M 6.90 8.26
N Chat & St. L 4% |828.'li 5.25 4.9K
N Y Central... 4%-5 ÍB2|-*88 6.40 5.00
da ,. « 3923-'3S 6.50 "

Oo . T H23-36 6.40
N Y C A SV T.. e 1933- 07 6.40 6.90
N Y N B * H4'.a-5-6-7 Dî23-'37 650 6.ft*)
Norfolk A- «'cet 4% 1928 'SI 6.Î5 4.7Î»;
ùo . 8 1923-'36 6.60 4.75"

North Pacific 7 1923- SU 6.30 5.«*)
Pao Kruit B.xp. 7 l»25-'üi. 6.JO ..Mrti
Penn U F. 4-4% 1923 R.25 «JQU-
PeuaaylvanU 8 >**8 '« 5 «"> M« ^
Pitt« & I.k Brie S-8% 302! '28 5 35 b.e*
Reading- Co_ 4V.-8 mS-'Sï 5.00 4.«a-:-
Keal.oard Air L 8% 112¡- 27 B.14J 6.7Qt.
Southern ht-. 4% l?ïï-'38 6-25 SM..-

d,, .7 l»24-'35 6.85 B.ffO
St [.ouis-S Fran 6-« 3923-M5 6«0 B.n
Southern By.. 4%-5 1M3-'M 6.60 6.10

do .ê l»M-'38 6.6$ 6.*5
do . 5% i:*23-'«7 6 35 6.10;
Union Pacific 5-7 1924--37 6.28 8.44K;

Virg-lnian Ry.. 8 1923-'35 5.76 S;***'
Wabaah Ry_ 6 1923-3Ö 6 90 SM'f

-.. ¦¦¦ -.-i»10,

SURROGATES' NOTICES gjtÎÏk peoplÏ; or tiie ntatb of nk*»*£*:
YGHK. BY TBK GRACK OF UO»,Tr*KKR AN1» IM>EPKM>K>T.
To IJliau Ha'«« Orant, Warsaret PatrUJota tirant, Bea-ch Douglas ütant, Thí P¡w<

rners* Loan an-l Truál Company, as exeçtfc
tor oí and trustee under the Lest Will ahd ;
Testament et Douglas S. Grant, deveasrö«
and The Farmers' Loan and Trust Cor^l,
pan v. as general guardian of the e«lai«s o\
Margaret I'm riela Grant and Beach Dougf
las Oranf,

.SEND GREETING:
WHEREAS The. Farmers' Loan SuffiTruet Company, a domestic corporation'

having it« principal place of buslnes» ai
No. 22 William Street, Borough of >l*Jft
hattan, City, County and State of Ne.gYork,, ss successor trustee under th» La*1 '

Will and Testament of Eliza A. Crap*'
late of the County of New York, deceases^of a trust for the benefit of Doublais g|$.Grant, has presented an account ot its pM
ceedings aa such successor trustee, and h«l/
oleo presented and filed a petition praylnfj.that it« nccount t»e Judicially settled t^%.allowed.
NOW, THEREFORE, you and each 'oi'

you ar« hereby cited to »bow cause befogs
our Surrogate of the County of New Yor^f*.
at the Surrogates' Court of said County .$«..
New York, to be held in th« Hall Ot-'
¦Records, iu tb> Borough of Manhattaiv^
City of Npw York, on the 13th day :*4»..
December, 1922, at 18:30 o'clock In th«..
forenoon of tha5 day, why »aid account'
should not ho Judicially settled and ale»
¡owed. .j,ï,
IN TESTIMONY WHEREOF, ve havA.

caused the seal of the Surrogates' Court 0Ï
the said Connty of New York to b* her«
unto »ftlxed. I

WITNESS, HONORABL« John *-.,
Cohalan, one ot the Surrogates. 6Î
our eshl County of New York, -a!';(Seal) aaid County, th» 8th day «W'
November, in the year of ow-
Ijord, oae thousand nine hundred.
itud twenty-two.

MARTIN O. McCBE
Clerk of th« Surrogates' Court. ..

Geller, Rol*ton ft Blanc,
Attorney» for Petltlotci,
23 Kxchar.ji." I'lu»', -

New York, N. Y.

LEGAL NOTICES
NOTICE 18 liEREBY GIVEN that YOXJhWBROTHEltí«, oí «05 Broadway, «s. the }4Uday of October. *.»22, reylstered ths tradsirearit "ROBIN HOOD" for men's hats la ti«oftlce of the Secretary »Í the Stats of (MYork. YOUNG BXiOTîOÇRS. 6«! B«S)4wdI New Teak, N. T.


